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C.P.T. incorporated October 10, 1958 and 
factored 85% of face value of receivables with Interprovincial 
Discount. After while found to be inssuficient as company 
needed $250,000 more and also Interprovincial guarantee was not 
acceptable to Czech supplier. 

Doug Annett introduced me to C.P.M. February or 
March, 1959. (C.P.M. suggested new factoring company, 4.A.C. 
51%, C.P.T. 25% and Annett & Partners 24%. Morgan says for 
first year C.S.A. will factor C.P.T. only. 

H.O. of B.N.S. arranged to do initial financing 
for C.S.A. $300,000 P.N. issued for $100,000 also C.P.T. invested 
$25,000 for C.S.A. prom. note. The money came from C.S.A. at the 
same time the Kapps and Tramiels took a 25% share interest. (N.B. 
#3242 shows P.N. sub. May 20, 1959 Annett $49,000 and 4.A.C. 
$51,000 and #3241 for common shares shows sub. May 20, 1959 
Annett 1960 for $196.00 and A.A.C. 2040 for $204) on Cotober 3, 
1960 C.P.M. held the Kapp and Tramiel block of 196 shares of 
C. P, T, in trust for security of C.S.A. loans to C.P.T. In late 
1959 or early 1960 C.P.M. said that he wanted to buy the C.S.A. 
common @ $6.00 from Kapp & Tramiel for ‘4.4.C. 

Kapp told me that C.P.M. gave C.P.T. a credit for 
the amount we paid for shares and debenture. 

Tramiel does not know why C.P.M. allowed the 
Tramiels and Kapps to buy 25% of the C.S.A. common @ 10% when 
they had used $25,000 of C.S.A.'s money to buy the C.P.T., P.N. 
of C.S.A. ; 
Tramiel admits to a tax return as at January 31, 
that phe, col pany did not pot lide to that date. 
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that Mr. Kapp has 1,000 shares and both Mra, Kapp and Mrs. 


Tramiel each have 2,000 shares and all have the $25,000 
debenture 1n August, 1960, 


C.P.T, received a credit from ©.3.4. for $25,000 
for the shares the wives held and $25,000 for the ©.5.4, debenture. 
The cash came from Netherlands Overseas, In turn Kappes and 


Tramiels subscribed for preferred shares of C.P,T. Morgan 


saw that we got no cash as C.P.T. needed the money so Morgan 


gave a oredit note to C,P.T, and Kapps and Tramiels took 
preferred stook, 


Mrs, Kapp and Mrs. Tramiel surrendered their shares 
of C.S.A, and in some way this wiped out the debt of $25,000 to 
C.S.A. and C.P.T. was indebted to them so they took preferred in 


that value that were later redeemed by C.P.T. and common shares 
were issued in lieu thereof. 
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Preservation of this documentation was funded in February 2022 by: 
https://www.gofundme.com/f/help-uncover-commodore-history 
Organized by Brian Bagnall and Dave McMurtrie 


The complete list of donors as of March 11, 2022 is included here, as typed on 
a 1960 Commodore Educator typewriter. 
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